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 THE DECISION
The case concerned the complaint of Mr. Gregoris Thalassinos (hereinafter "Mr. Thalassinos”) that was submitted to the Commission for the Protection of Competition (hereinafter the "Commission”) against the Cyprus Hire and Rejected Risks Pool (hereinafter the “CHRRP”) and the insurance companies Royal Crown Insurance Co Ltd (hereinafter the “Royal Crown”), Pancyprian Insurance (hereinafter the “Pancyprian”), Cosmos Insurance (hereinafter the “Cosmos”) and Lumen Insurance (hereinafter the “Lumen”).
The subject of the complaint was the alleged violations of articles 3 and/or 6 of the Protection of Competition Law 13(I)/2008 (hereinafter the “Law”) regarding the insurance of Mr Thalassinos. Specifically, the complaint concerned the alleged agreement among the insurance companies and the CHRRP leading the CHRRP to hold a monopolistic position in the market. CHRRP abused its dominant position by overcharging Mr. Thalassinos, a private car driver over 70 years old. Also, Royal Crown, Pancyprian, Cosmos and Lumen refused to provide insurance to Mr. Thalassinos.
Mr. Thalassinos is a citizen of the Republic of Cyprus and customer of CHRRP.

Cyprus Hire and Rejected Risks Pool is an informal body which provides, on behalf of all the insurance companies, insurance to rejected risks.
Royal Crown Insurance Co Ltd, Pancyprian Insurance, Cosmos Insurance and Lumen Insurance are insurance companies, which, among others, provide car insurance.
The Commission after taking into account all the information of the administrative file, decided to define as the relevant product market in this case, the insurance coverage to private car drivers over 70 years.
Regarding the relevant geographic market of the abovementioned product market, the Commission decided that this extends throughout the territory of the Republic of Cyprus. 
The Commission proceeded to examine whether there was a violation of Section 3(1) of the Law and Section 6(1) of the Law, and, after having assessed all the evidence of the administrative file, including the written opinion of the parties, underlined the following: 
i. In March 4, 2004 the Commission, at the instigation of the Ministry of Finance, the Insurance Companies Control Service and the Parliament, granted an individual exemption to insurance agreements so as to expand insurance coverage to address the problem of uninsured drivers in the market by the insurance companies.
ii. The Commission decided that there was an agreement among the insurance companies to create the CHRRP, which was deemed that it might be exempted because of the benefits derived by it. Specifically, this partnership, aiming to meet the "undesirable risks", fell under the cumulative conditions of Article 5(1) of Law 207/89, as it was in force, i.e. the corresponding section 4(1) of Law 13(I)/2008.
iii. The CHRRP is not the only company that provides insurance to drivers aged over 70 years old.
iv. Each of the four insurance companies sent a letter to Motor Insurers Fund noting that they had refused to provide insurance coverage to Mr. Thalassinos because of his history of accidents.
v. Both CHRRP and insurance companies when provide insurance coverage, for the first time, take into account the history of accidents of those applying for insurance during the immediate preceding three years, as provided in the Table of Insurance Premiums where for each accident there is a 25% increase over the basic insurance premium and up to 100%, depending on the severity of the accident.
Therefore, the Commission unanimously concluded that there is no infringement of Section 3(1) and 6(1) of the Protection of Competition Law, 13(I)/2008.
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